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st that time it s nsured under the provisions of the Nutiona] Housime Act, he uall Pav T the Moptpeeee o e
ance premivun chuarge of one per centum (17 of the origingd principal oo
the adjusted premn exceed the appregate amoont of premium charges wh woeuld e been povable o the o
gepe hus continued to be insured until matunty; such puveent to be apphied Inothe Monpopee upoen its - bligeteon
to the Secretary of Housing and Urban Development on account of mortpape msuraness

2. That, together with, and in addition to. the monthly puvements of pnincipal and mterest paehle under the
terms of the note secured hereby, e will pav to the Mortgagee, on the first dav of eaclh —month unti! the =aid note
is fully paid, the following sums:

othereol, except that mono event s

fa! An amount sufflictent to provide the holder hereof with funds o pay the nest corteape paisurenc e jremacn if this instro-
ment and the note S('\“'_L"!’d hereln are snsured. or a monthly cherge fin hiwo of o mortpare 1ncurence fremaund if theyare
Eeld by the Seceetary f Hrusang end Urban Developoment) as folloa s

(N If and so lonp as said note  f even date and this instrument are insured o ure rensured under the provisicons of the
Natenal Housing Act, an arocunt sufficient to aocun ulate in the hands of the holdor one (1) —enth priorto its due
date the annual mortpege msurance premaum, in o order ) provide sech holder with funds to pay such previum to the
Sevretary of Housing and Urban Develepront pursuant to the Notronal Hessing Act, as amended, andagpplicable
Reyulaticzns thereunder; or

(Il H and s iny as sand note of even date and this instrument are Feld vy the Socretary of Housing and  Urban Pe-
veloprent, a8 7-onthly charye fin Tien
twelfth 1 120 ae-half oy poer ve

tnto acsoont e ERULES T el T s
] -

f @ mortpage insatenoe fren s which ~hall Y oanoan o

£ thee overage cutstandiss eoan the noete g

A0 A sum egzal o the it f ey, et Jle plus the FTLRUTLE Pt nent beoome due ] pavable snopotionis
S fire and cther Ravard inssrer e Ccoovernne the o rrlepadd properiy BIUS TaYes ol pRSessTents newt 0 ¢ T rtgaped
Froperty rall as estiv ot by the Montpayp e les s il s s slready patd theref r Jinided by the no-ber hy toclapse

renls, preT b

dehimguent,

bofore e s be momth prror o the ot aken sk ST, tave e, end geTedw

suth o sams to be Rl e Mortra,er to pay seid pround rents, procram sl tane s and spectal Bssessments; emd
Al payments rmentioned d

secured hereb v shall ba- o

the ta - g suteectiens Of this parfagrerh end all irents ty be maede under the note

he 2pvregate amount thereof chail Le paid By the Mortpapor each —onth ina
single payement to e applic § By *be \' et Doothe followine atems in the order set (orthe

L

-1 1 opethe

Jr premaius charge s under the mutarioe owith the Secretary of Hoasing 2nd Urban Development, or monthly

manti, e the case man e

vharee 171 Tiv s F o rtpage
HD tanes, sheital assessrents,
A nterest on the oo ~ecared Rere

Ny arertizatin  f the prinaapel

s Razard rnsurdnce preminms;

Anv defioiensy Uil oepypteyale monthly payment. shalll nless made poad by the Mortgaoor pricr to
the dae Jate oo msttute an oevent of defaut i : The Morteagee may collect a
lete charye”! A 2 fir varh A ilar S of cath pan renr ifteen (15 days in z2rrears to
coener the extra eny- e ane-Ived dn Ran i p delinguent ravmenta,

3. M the toral of the pavments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shull be credited on subsequent pavments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the moathly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pav 1o the Manlgagee wav »mouat necessaiv to Teke up the deficiency, ¢a or before the date whea pavrent of such
tuxes. assessments. or insurance premems shall be deel I at any tice the Mortgsgor shall tender to the Mortgagee.
in accordance with the provisions of the ncte secured hereby. hll payrent of the entite 1ndebtedness represented
therebv. the Mortgupee ‘w}”a“ In e the arcunt of such 1n t’ed iess. credit to the account of the Martgagor

: i : £ 1*\0 cre chligated
than Developrent, and wnv balunce seraming in the funds accumulated

all pavrents —ede

ol faiof parapraph 2 ?‘.5 of which the Mongagee bas
to pay to the Secret

under the rrovisions of 74 rgreph 2 hereot.  If there shall be o default under anv of the provisions of this
wortpage resulling in ;~= Lie = o premises covered herebyv, or if the property is ctherwise acquired after

default, the Mortgages s

i 1t apply. ot the ume of the commencerent of such proceedings, or at the tize the property
15 otheraise ;u:q_uir(-d- !f"; 2

balunce then rematning in the tunds aeocumulated under (57 of patagraph 2 preceding. as

a crednt agaiz‘.s! the erount of prineipsi then rematning L'!p.ﬂd under the rote secured hereby. and shall propesly

wdigst any ey s ats which shall have been mede wnder as of parzgraph 2.
1 T" 2t he \11 oy ol

or irpositions, for .-.‘*.:LF‘

the sare. and that ke il

to rake any poaviments prov i-d for 17 this sccticn or any other paiments for taxes. assesszents, or the like. the

Mottgagee muv pav the same and all sums su pard shall bear mterest at the rate set forthinthe rote secured hereby

froz the date of such wdvance and shall be scecured by this montgage.

taxes, assessTents, weler rates, and other governmental or zunicipal charges. fines,
rovisien has not teen made hereinbetore, and 1n default thereof the Mortgagee mayv pav
pro—ptly dehiver the official receipts therefor to the Montgagee. If the Montgagor fails

f """U

That ke il keep :E:e premases in as good order and cendition as they are now and will ot commit o1 per-
=it aay waste thereof, reescnable weer ond tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the rortgaged property insured as
mav be required from tire 1o time by the Mortgagee against lass by fire and other hazards, casualties and contin-
gencies in such umounts and for such peneds as mav be required by the Montgagee acd will pay prozptly, when
due, anv premiums o1 such iasurance provision for pavment of which has not been made kereinbefore. All insur-
ance shall be carried in cormparnies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgaree and have attacked theteto loss payvable clsuses 1n favor of ard in form acceptable to the Vort-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
toss if not mede promptly by Mortgagor. and each insurance compuny coaceined is hereby authorized and ditected
to —ake pavment for such less directly to the Morlgagee instead of to the Mertgagor and Mottgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedress hereby secured or to the restcration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged properly in extinguish=ent of the indebtedaess secured
hereby. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec—.

7. That Le hereby assigns all the teats. 1ssues. and profits of the cortgaged premises from and after aay de-
fault hereunder, and s?‘-.o !d Ie al proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver dFF’O].;lf_‘d of the reats, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings znd the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits. towsrd the pavrent of the debt secured hereby.
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